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E.O. 11652: N/A 
TAGS: EGEN, GH 

SUBJECT: EXIMBANK AUTHORIZATION FOR APCO 

1 . THE BOARD OF DIRECTORS OF EXIMBANK ON JANUARY 13, 1977, 

AUTHORIZED A DOLS 4,770,000 CREDIT TO ACCRA PLAINS AGRICULTURAL 
DEVELOPMENT CO., LTD., TO FINANCE 45 PCT OF THE COST OF 

A MECHANIZED INTEGRATED 25,000 METRIC TON PER YEAR RICE, 

SOYBEAN AND GRAIN FARM. 

2. TERMS CALL FOR THE BORROWER TO MAKE A CASH PAYMENT OF 
10 PCT OF THE COST OF DOLS 1,060,000. THE BALANCE OF 45 PCT 

OR DOLS 4,770,000 WILL BE EXTENDED BY A COMMERCIAL BANK NOT 
YET DESIGNATED, WITH THE GUARANTEE OF EXIMBANK AND OPIC 
EACH FOR HALF THEREOF. REPAYMENT TO BE MADE SEMIANNUALLY 
OVER A PERIOD OF 7 YEARS, BEGINNING JUNE 30, 19EM EXIMBANK 
INTEREST RATE IS 8-7/8 PCT AND GUARANTEE FEE 1-1/2 PCT. 

GOG WILL BE GUARANTOR FOR LAST 4 YEARS OF CREDIT. 

3. REQUEST MBASSY ADVISE APPROPRIATE GOG OFFICIALS OF 

THIS ACTION, WHICH WILL BE DETAILED IN COMMITMENT LETTER TO 
BE SENT TO BORROWER IN NEXT FEW DAYS. KISSINGER 
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